Joint Tenancy Ownership

What is joint tenancy ownership?

Joint tenancy ownership is where 2 or more people hold title to an asset together.
Unlike other types of joint ownership, upon the death of one of the owners, the
deceased person’s interest passes automatically to the surviving joint tenants. This
is called the “right of survivorship.”

How do | create a joint tenancy?

A joint tenancy is created in a document, usually a deed, that must specifically say
ownership is with a “right of survivorship.”

Does property | own as a joint tenant pass
through probate?

No, property owned as joint tenants does not pass through probate. At your death,
your portion of the property goes to the other owners.

Can | use a joint tenancy to plan my estate?

Sometimes joint tenancy is the best way to plan your estate, but it is best to talk to
an attorney first.

What are some considerations before creating a
joint tenancy?



Joint ownership can complicate your affairs while you are still living. Joint ownership
gives another person equal control over your property. Adding names to a title or
deed can also affect your eligibility for tax credits and government benefits.
Additionally, creditors of joint owners could collect against the jointly owned
property.

Last updated on January 04, 2021.
Print

Table of Contents

NEWS
News & publications

The news about recent activities for needed peoples.
More News

26 Apr 2022

Chat Bots for Family Law, Landlord-Tenant, and Workers Compensation
Need Legal Help? Check Out Our Chat Bots! We currently have three...

Continue Reading

14 Apr 2022

Free Senior Legal Helpline


https://www.help4tn.org/news
https://www.help4tn.org/node/1501/chat-bots-family-law-landlord-tenant-and-workers-compensation

Are you a senior citizen with legal questions? If you're 60 or older...

Continue Reading

Our Partners

Our Partners

TLLSC@N A S WIIENNESSEE CHAFTER lilldllim ‘*‘MS

TENNESSEE ALLIANCE
Mational Association of Social Workers FOR LEGAL SERVICES

WEST TENNESSEE
LEGAL@SERVICES



https://www.help4tn.org/node/1500/free-senior-legal-helpline

